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b;bgqrofl qc'r tsgb goE3ob ogb,:bgb

Qcnbbc"rq,oqro6Sbgq,o 1)gbqrg6o N"C O N 1 4 O O O O O 1 O)

j. orboqrolro ,,5" ,,bc.rg0bg6o" 2014 $.

g6orob 0b6o3, bbo3 jobgqrgcnolr 0g6o6oJrqrogg$ob b.ECCT ierbgqrgcoob b;a;6er b3r,rqrr, 6g0qr6c"r00o -
,,6g0bgoqr3cqo",$;60c"rqr636oq,ob3oqrob qo6gigc"r6ob 0/0 6.:o6; 0rb;6,:dob (J/6 61004016020) b;boor pr
09c'r63b 0b6o3, ts3b "bcl3l6 5o6aor 3gg6c'rqrgg0o" 0g0E6ca06o - ,,0o0$c.rqrCbCqo", $l60cnqr6gboqro 6Jb
,,lrcn3r6 ac"r65o;3gg6c.rqrggEo"-b og6ob6ol_r 3;b;bg6 6cngc"rq,ldob (J/b 0100600g662 or;6tb0;qr 24.04.2014
$q"t'0obqrcnboqrc'rbob;, qg;0c'r$03bgqro 6c"rg,:6ogb 6.6o6gg6otr 0o96) b;boor, o6o39 g6cn,>qr $cnEgbgqro,
6c'r3c"r63 ,,6b':69gbo", 36cnj0gqrgbot, ,,b.:bgq'0$ogc"r Egbgoq3gbot-r bglrlbgb" b.:j,:6or3gq'c"rb 3r6c"r6orJ 202
0flbq,ob, ,,2074 $q"b bsgorarbJ6c"rCggjgoot-r (b,:$3,:gob) bcbgq,0$ogc"r 6gbgoqr3olr 3c.r6bc,rq,oqgo6gbgq:o
$36q996ob bJbglqrgboor g.:6bc"r66ogqrgbob cn;c.rbs%g" b.:j,:6or3gq,c.rb 0co.:36c"rboU 2013 Sq.b 5 Eg3g0b6ob
N1816 5.:63,:66gq,gbolr,: qr.: ,,6;3orc,rbJ6c.rqrgj6oob (b,:$3;3ob) 3cn6bc.rq,oEo6gbgqro gg6qrg6ob B.:i5r6gbob
$3bob; qr,: Jo6c.rbgbolr qg;0i53oggbob co.:c"rbt.bg" b,:bgq,0$ogc"r tsgbgoqr3gboU bugg$grnb or.:305qrc"r0.:6ob
2011 $q,ob 29 qr6g0b6ob N25 b6d;b3bob b,:ggdggq,.bg, 3qrgbor $o6r0qrgb.:6gbgqr066gqrgb,:b bgflqg5%g:

1. g.l0c'rgg6gbgq,o gg60obgbob brbflrfiOCbCbo

bgq,0669q,gb.:0o g;0c.rggbgbgqr g960o6gbb;j3or bgOqgggo 06oE36gqrc,rb,::

1.1. bgq,ts66gqCbr b;bgqrO$oo3cn Bgbgop3ob 0gblbgb,. (Eg0q96c"r8tso _,,bgq,6g363q.,Cbr,,)

tsg0bgoqggq,b.: qr Oo0$cnqrCb3qb 0cr6ob ersgCbgqo bgqrbg36gqCbr, 6cn0gq,o6 bgq0o$g6oE)or
0b;6gor.: 0o36, O.:b%g co.:6qr,:6orgqro g3cqr qgc"r3g0g6goor er rbc3c aorgqro qgc"r330g6gr(Jooo),
6o0q'3bb6 fu q,ts66gq,gb.:0o s6ol,r 0o6o06gbgbo.

L.2. ,,bgq'Eg36gq,gbob b;c'r6ogbi5,:goo qo6gbgq'gb,:"- tr.:g6orcn or,:6b,:, 6c"r0gq'o6 u6sgJ 6rq9.:ob.:qrc.rb
0g0bgoE3gq'0.: 0oO$cnqggbqrob 0o,16 bgq0cJ6gq,gboor b;3ob6o grqsgcbucpgbgbob b6gq,o er
bgE0o$gg6oor E3b6gq'gbobrcn3ob.

1.3. "!geg", ,,33o6c", ,cDgC" - 3;q,gbqo;6l3q-,. eeC, Jgo6r,olBC.
7.4.,,0g0bgoqr3Cqo" - c"r66l6ob,:go.:, 6c"r0gqro6lbcr6gogqrgbb bgt_rgoqg3,:b.

1.5. ,,0o8flc"rqrgbCqo"- Jo6o, tlc"rOgqrog ,:bm66ogqrgbb lrtjc.rbqrob Oo$erqrgb;b ;0 bgqr866gq,gbol_r
g,:6gqpbtso.

1.6. ,,b;jcn6gqro" - bCqpECa6gqrgbob Sg-2 0gbqrocD brcD3rq)ob$o6gbgqro b3qrtsg36gq,gbob b;g.:6o.

2. bgqts66gq,gbob 11616o

2.I. bgq'0G6gqrgbob bs5,:6b $,:60cr;qrggbb,,0g0bgoegCqob" 0og6 b,:$3.:3ot-r ogbgoqr3.: g6orHg6.:qg,>E $
gg;Job6o3.:q 2014 $qnb 31 E6g0b6ob B.:or3q,oor,

2.2. 
',b.:$3J3o"-b 03dg6,: 5.:6bc"r66ogqqgCbr boorbob btbocn. ,,br$3,r3olr" Oo$c"rqrgblb g%6g6pq,gc,rgb

,,6o0$crqrgbCQo", ,,Eg0bgoqg3Cqo"-b 0o96 (0c"rorber36ol-r bgbsb.:0ob;qr) qr.:6,:6coo Nn2-oor aooroorgb.3qr
0ob;0,:6or(Cb)%C, bc'rqrcn bl$3r3ob Oo$c"rqr3b.: Srbbc"r6go3qsgCbr 0oO$r"rqgbqrob lrsboorgac"r b;%(gb)oq;6
(0ob;0c6oro: j.orboq'otio jg3Oc"r rE,cCbgca3ob qr;U,>bq,gb;, j.orboq,obo, 0g-g q,g6oce6ob 0c"Jo6qr;Jo6gp,
3ibrgoroU 6b,:g3ggoq'ob Nn44-ob 0c.rJo6E,:Jo6Ce, j.jgor.lobo cr6;bgqr,:ts3oqrob l. #14).

3. fuq,066gq,gbob qo6gb3q,gb.>

3.1. bcq,6c;6uq'gbotr l-rscn6ogbg;6ocn go6gbuqcbr Dg;qrp6b 5120 (bgoro.:co,:b.:be;3) qrl6b.



.3.2. bl$3;3ob 6rcnEgbc.rbr, ltbgc.rbs ^p; g6crrggqrob glbo 0c.ggOgqroJ eJ6J6cD Ns1_0o, 6c"r03qro6
$.:60c'r,:qg g96b;0 fu q,066gqrgbob 6.:6g grnggq, 6s$oqrb.
3'3' corJcDb-og,:qr Egbgoqg3ob 6g0orb3g3s0o, br$3.:3ob 6;erqrg6cnbr er g6orggq,ob g,:bog;bob .:0 bgqr066gqrgbob 0g-4 fubqr"t O.JOm3O.:-.: qgrg3oor, $,:60c.rqggg6oq,o bt6tqr,:brb,:qgc.r165.:6 (ooa.
3.4. bgqts66gq,gbob qo6gbgqrgb.:0c.ro6,:3b, 6mgc.r6g Oobl$c.rqrgbgq,o tiljc,rbqrob qo6gbgqgb;b, ,:bg3ggo6;0qrgbrfu b9q066gq,gbob tsgb6gqgbrrr-ro q.ri3.rg0o69boor,-,a"$.q9gaqob,, 0o96 6;gggq g'Cqrbl69b.

4, b.:jobqrobg.:bobqrubsrOo0gbobJo6c.rbgbo

4'I 6l0c6533bgqro Oo0$crqgbqrob lr.:bc"rqrcrc"r g;l-rop56 gr6croorgqr3b; ,2,, 160 qc,rqr.:60o($6$bJc'r6$o6gblborl6, qrc"r;6obgo3rl-ror;6 qg.: Eg6;b3rbor;6 qt3;3tso6gbuq. b,l65gbo, %gq96;qrgbo
b,:65gbo, b,:$.:60cnb Oc"rggbl qg.: rjgobo) bgOqrggo gc.r60gqrol_r Ogfl3gc.rboco:

Z=C/ (R- (D / 1 000) - 
( 1 000/o+ I Bolo)) - p

6cn0gq,Eo6: C - gqrgjg6r-rfuq,o 3l$6c"rbob 03ECbrqg erBojbo6gbgqro b.:bc,rqrercn g,:bo i qrog6
qtobSq,bg (qr.:6tso); R -,:60 qgc.rqrl6or;6 0o0l6orgb;0o qr.:6olr rngo6o,:q,g6o 5rg3qrocno 3g6botr 2013
$qrb 6c'rg0b6ob or3olr lrl.g,>qrc'r r6oor.ggoJ,qo; D - 6.:0r6xgcbuqo 0o0$c.rqrgbq,ob b,:ggbqrg6c.r
$o6,:qr;pgboor $l60cnqr6g6oqro qro%gqrob bo03g6o3ob 0lB3g6gbgqro (g6fu03 ); lgolo _ sgqb; p _ PLATTS
EUROPEAN MARKxTScAN-ob FoB Med (Italy) bo6gr%g qgrgojbo6cbucpo (5.:0c"rjg9g6cbgqo) b,:g3;3ob
g6cno 0g$6gqro gcnbob 2013 $qrob 6c.rgEb6ob orgob b;0g,:qrc.r r6oor0g$o3gqro g,:bo 100 qrc,rqrl60o.
5;0.:6X33bgqro 0o0$c'rqg3bqrob 1 qrog6o qobgqrob gsbo gc"r3Cq,o 3;q,g6qg,:6gq,o ogob;co3ol_r
g.:0r.roor3q,gb.: tsgOqrggo gc"r60gq,ol_r OsUggcrbocn:

C: R- (P + Z ) 
- 
(L 00o/o+ I Bo/s) 

-D/ 
1 00 0

bJqrJ0: P qt': R $r66c'r':q9pbb $o6.: 3;q,gbqr,:6gq,o orgob (b.:rb6l6o0. -gc) 0gl$broobo 0erb,:6g0gbob
lr':tsgcqrc"r ':6ocnog$o.luq boQoqgcb, bc"rq,c"r z er D 6;0.:6533b3qr brgg6sgc6m $o6;qr.lqggboco
$.:60c'rq95g6oq, l-roqgoqgggbb, 6c.r0q,gbog U3gslCqo s 2OI4 $qrob 3l q6g0b6ob Blor3q,oor. C_b
g3qroq,3bc bgb;dq'gbgqro,: Obc,rqrc"rqr R_ob r6/qr,: p_b ol_rgoro 63q,oq,gbob Eg0cnb36;6o, 6c"r0Ccgo3
o$g3gb C-lr bl0o ;6 OCO. J6c"6g66gqro c"rqggbc"rbocn 63qroqrgb.:b qobgqrob bgqr666gqrgboor
6':or3;q'ob$o63bgqr Sllrorr6 0o0l6orgb;bo. r0llrcnr6, c gbqrr ogc"rb g.:0r653gbgqro 6o6$c,rqggbqrob
lsg;qrrn 6X.:qrobr6oob jLgq,tso qro%gqrob 0o$c.rqr3bolr 0cnorbc.r36ob qrqgb g6cno qro$6o qrogcgqrob
.:6bgbgqr g;b%g 0o6o0g0 15 orgor6oor (0,15 qr,:6oco) 6;3qrgbo,

r6/qrt P tr ol_rgoro g3qroq,gbob 6g0orb3gg.:tso,
gbc"rbocn ggqroq,gbtb blfl3t3ob bgq,6g6gq,gboor

lqrcr 69,>qro%rgoolr jbgqrtso b,:$3,:3ob 6o$c.rqggbob
b;$3.:3obl ,:6bgbgq, g;bbg 0o6o6g0 15 orgcnOoor

jbsq'tso g6oro q,og6o q,o%sq,ob lr.:,:6g;6o.c"r -s.1, tru::rt:;"*:ffi-::ri:t'H;:i;i1li::
0;B3969bgqrb3 1Oolo-bg (':bO3q'ob bo%gl-r6oor) 0ggoor Eg0go6gbgq,or, 0,:Bo6 6o0qro6,:6g or3olr c ubsgrogc'rb 6J0J6XSCbUQP. 0oO$cnqrgbqrob lr;grq,c'r 6g.:q,o%.:goob jbgqr0o g6oro q,og6o qro%gqrob lr,:,:65.16otsc.r
co3ob bl6glq'c.r ;6oor0CO.,,:Uq c.rqrg6crb.:%g 0o6o0g0 10 cngcn6oor (0,10 qr.:6oor) 6.:3qrgbo, bc"rqrc,r cng150/o-bg 0ggoor bg06o6gbgqo) _ 0o6o0g0 5 orgcn6oor (0,05 ;6oor) 6,:3qrgbo.



4'4 oA 030cob333s0o, olfl bgq,tsgg^ogqrgb.:Eo ;6 Oc"rbqr; qr;O;ggbooro bgortbbogbob b,:bocn C-lr
ggq,oq,gbob ;b;b3.:, ;66,:6otsb$c"r6gbob 6r6bcr6gogq,gbob;b bgq,6$6gq,gbolr 0br6ggbo
bgqr0dg3,:6gqrc.rbgb OoO$c.rqrgbqrolr c.rgogo;qg6 3gbmg6q,%g g$c"rj3gg6gbgqro 0gbtb;0obo cn3ob C_b
nqggbcnboor. c-b 63qroqr3bob 0gb,:bgb o6gc"r60,:go.: qr;ggc"r36gbqn3 u6sgr gg6c"rbc,rb

3c'r6bc"rq'oqo6Sbgqro $36qgg6ob brOcbac6c.r 3c'r0olro,>b (0g0q,6c"r00o - Ill6g6qg6cr 3c,r0obor).4'5 Oo0$c'rqr3b3qro Srqrqtgbgqrol un,3cqo or3ol-r Jo6pq, b.:ogo;cr eqctl b.:6g6qg6cn 3cnoobo,:b
$r6gqg6oberb P qg; R qr,: 0;or b.:ggd3gq,%g 6l0c"rco3qoqo 0o0qro6;6g or3ob Oob;$oqrgbgqro [0gbrb;Oorro
0'l63ob b$3,:3obl I qrog6ob g,:bo, 6o0gq,og q;ggcr3bgbqog U6er 6,:bcn.r3bqrgl_r 6o6$crqggbgq,ob
cngo0orq)U6 pb-696q%g,
4'6 0o0$c'rqgbgqr0': ':bg39 gc'lsccPo bt0gts,:cr sgqotr q,:b.:$gobtso g6qr,: oo.:$cnqgc.rlr b,>gg6qrg6c.r 3c"r6obolbo63cr66,:6o,> Oob b,:gtqrc.r 6g;qro%;goob jbgq,0o r6bgbgqro 1 qrog6o [Egb.:b.:0obo 0,:63ob b;S3t3ob]
ur'Scqs9Qog6o g':lrob CI0b.:bgb gq,cC06cD6gq,o gertlgob 0olrsOl6orbg oil2014@spa.gov.ge.
4'7 o0 0g0orbp3r0o o,u 0gOugoE3gq.'o B,:co3q,ob ggqrgboor 6r6co;3ol-rg8spcbuqor qrqg-b6,:6
b;j,:6or3gq,c'rb b,:6.:qr.:brb,:qgc.r 3c.rqggjliob 168_9 Ogbq,ob 0C_5 Jgbjgob co,:6tb0rqg b,:$3.:3ob grbo
E.:,r66;6otsqrgbJ $o6;0aCb6C bgqb66gq,gbob 0g-4 OgbqrocD brogJq)ob$o6gbgq,o gcn60gq,ob tsgqrgg.:qr
qr.:gojbo63bgq g.:bb (C) 6;0c.r3q,gbgqo sgqb.

5 0b,>6gcnr ggq'gb.:-0er3rqrgc,rbgbo

5.4 0oO$rnq.ogbgqoBrqqgCbgqror:

;) b;3gorr6o b;6a3boor, qg.:3.:qrobfigbgqro u;$3,:30%oEgboor g9c6g63gqrgc"rb 0g0bgoqg3gqrob.:cn3otr
,,lrl$3l3olr" boorbolr ltboor Ooflc"rEgbl, 0g0bgoqggq,ob 0o96 6ooroorgbgqr 0obl0t6or%g (qr,:b,:6om
N2), ffg6oqrc'rbooro 0c'rorbc"r3bolr 0oqgboE,:6 El $.:60c"rq6g6oqro b,:glE.:lr;b;qrc"r;6656ots_g;j$g6ob
E,:qr.lb6g6gboqr.:6 5 (bgoro) btOg0lo Sgqob 6;60,:gqrc.rb;Bo, cog g6cnAg6lqg;p gob.:$c"rSgCbC*go

blfl3;3ob Oe4gq,c"rbr OcDq)or;6.:qg0,:6gbl 3 000 q,og6b.
b) 6gb,:b.:0ouo 0c"r6gqrc"rbob bgtibo60%oEbo b.:fl3;3ob B;bboob qg,:b6gqrgbob tsc6Eca

(O6rbtrJc!6$o6gbob El$Ucb;Oqgg), bg0bgoqg3cqb 0or$c"rqrc.rb tsgb,:broobo br6.:E.:bcb,:qrc.r .:6g;6ots-
s$636.r.

6) $r60c'rqgg6oqro lt5.:qr,:brbrqrc-r .166,:6ob-g;jgg6ob, Egobgosggcq,ou 0b6oE.:6 qr;qr;bgg6gbob
0cOsgcb, qr,:o$gc'rb br$3rgob 96'6bJc"r6go6gbr-0o$c"rqggb.: qs6ots6gq,gbob 

'qg6ocg%c.a) 830bgoq933qrob 0obqrc"rboq,c.rboo ggqrgbl0cnboqr Jo6co.:b 65rgc"r66c"rb 6gb5bl0obo 0oq3bl_
B,:b.:6gbob ;jgo (qr.lbt6oro Nc3), lr;$3,:3otr 5lqg,:6g6.:%g.

g) ooqgb.:-8,:bJ6gbob .:jgob grgcn60gbob 0g0qg5 6gbob0og6o 6o113o g.:qr;qol_r 6g0bgoqr3gq%c,
3) Sr6oboq''b 0g0bgoqr8cqob J6gggbbogbo Er 0o;$c.rqgc.rb 0crgo3o6gbueln $36oq,c,rbooo Jsbgbo

UBCCIT b.:3oorbbg;

b) g%g663Ccpgr.ltJl0 bgq,066gq,gboor OrUbg q,:3ob6gbgq,o bbg,: BrqsgCbuqgbgbob tsgb6gq,gb;.

5.5 0oO$c.rqrgbgqoUgqCblOeiroqrol:

.:) tsg0bgoqrpqrb tsggBg6c.rb b,:$3s3ob Oo$c"rqggb.:, olg tsg0bgoE3gq,ob 6o96 $o6;0qgb;6g
bgq'tscJ6gq'gbob 0g-7 6gbq,ob 7.2 Jgbigoo br.,.,grq.,ob$o6gbgq,o 6lqr;bqrob g;Egbo oj6gb,>
qg;6qPgq'o.

b) -U 7.2 Sgbigoco 6;6b.:bq36Uq 3;p.:Bo, Eg0bgoE3gq,ob b6.:q,ggqrc"rboor s6 ac.rbqggb,: tb6t6ob-
glj$36oL qglqr;b6g6gb;, lr,:$3.:3ob 0o$c"rEgbol-r 3c"r636COUqo 0gb,:b.:Eobo 0c.robc,r36J gjoqrgb.:,
bc"rq,cn Obg;3bob gl6gc"r6gb,: g;bboqrgqro oj6gb; BgflbgoE3gq,o 0bc6ob 0o96 613o36o
BrqeCbUqgbob t6;5g6c.r3;6 ts3b6gqrgblE.



5.6 0gObgoqrggcgo grqsgCbgqror:
,:) g%6gbgCqlgmb bgq,tsg6gq,gbob tsgb6gq,gbob 3c.r6g6c"rq,o (o6bJgjgo6gb;) 

;b) 3%6g63cquob b;$3r3ob ooq3b,r Obc'rqrcrqr $o6.:0qrgb.:6x bgq066gq,3bob Jo6c"rbgbob b6gqro
Qro3oo.

d $g6oqrc,rbocoo 0arorbc,r36r $t60crgE6o6mt_r
col c"rb;%g, gqrgi$ 6cn6gqro gol_r g o b 0 ob.l 0,: 6
ogarb b.:$3.:3ob qtb,:bgq,gb.:, 6,:c"rqrg6c,rb.:
Oo$c"rqgbob ;qr5oq,ob (g.:jgog6o) 0obl0
,:6t_rgbc"rbob 6g0cob393;0o), b13clbgrjOc, J
(9q,.gobg.:).

g) b':$3':3ob ooggbob':b qrro33':b 6r3orc"rb6c"rqggjggbob 0oggblbor,:6 qg,:3;3bo6cbuqo gbrg6orbc.rg6otr
$gbgbo qrt 6c"r603bo.

$ 0pj06'b OoO$c'rpcbce3tr b;fl3':3oli 
'qrgoq,%g 

0o$c"rqrgb,:/qr.:6q,ob.:cn3ob gpq,,: ggj6o3g6o errgSoqrgbgqro Jo6c.rb.:. o0 BgOorbp3lEo, cDU Ooflcnqrgbob/qrr6q,ob rq)boq)o (6g.bg639;6o)bJg6ogo3g6o.: oD3orro bs?boq Eqggb,:6gc'rboor, ,:0olr tsgb.:bgb $o6,:b$.:6 u6sgr g66c,rbc"rb8o0$c"rqrgbgq'b Sg6oqrc"rbocn 0c,rorb<n36;0o.(6.16: 6obsqr6c"r0o 0l6doqro_qgstsc.r6gb.: 6g%g63gt6cor6 qr,>bb3,:).

.'r) b;$3l3ob qr;6ots6gq'9bob ;qrgoq'bg 6og.:6ot-r'l-r, 6gtrg63gl6bo B,:bbo;oqrg 0c.r,:bqro6c"rl-r b,:$3.:3otlobbJgjgo6gbr qr' 5r':3'60erb 0o0flc'rqggb3qror,:6 0gb.:b,:0ot-ro 0oqgb.:-8,:b.:6gbob ri6o (qg;6r6oro
N'3) UgqCbl0mboqro Jo6ob 6g63gc,rboor.

o) ts9.:U6gq'crb r0 bgqr666gqrgboor 0;b%g qr,:3oti6gbgq,o bb3,: grpsQCbuqlgbgbo.

5.7 0gObgoqg3gc3oUgqCbr0rnboqror:

,:) br$3;3ob Egbgoqr3ob f,gbolr bJggogo3oqr.l6 6;0er0po6.:63, 0o0$c.rqrgbgq,cn,:6 0o;3qro6c.rlr,
boco g 0c'r b.:%,:% g qr.:gbfl 6gb,: qr.: o6b Jg j go 6 gbl tl
tso BlbbOlb. bror,:6rqrc"r o6gc.r60tgo.:b Oo,:$3qgotl

b) 0c'robcns6ob g.:6q,p6r0q,s 0b,>6ssbob *.*";"';;"*'r"*il:;ffi::iT?:;b;6.:bo 6s%e63s,:6ob,
b36bo60%oqgolr s3%olr 16 ,:gbob qg,:6lgc.rgob 0c"r6gq,crbs, glr,:g6orbc"rgb,:bors6 q' 6rc"rqrgbc"rboU%gl'o 

'p6o6b3,>bor;6 qr;3.:gbo6gbuq. b.:3oorb3bo) 6;0c"r.qro6'69, 0o0$c.rqggbxq,or;6 %gJo6o63or':6b03bob blggd3gqbc, 0ersbqrob.b boorbob b.:bo"'r 0ol-r,:$c.rqrc"rbc*.,.6.:c"rqgg6c"rbob 
616b,:%qg6.:,

6 bCq066gqr9bob 0gb6gqrgbob 3cn6g6arqro
6'4 ooa$c'rqggb3qo SrqsQgbgq'or b;3gor.:6o b,:65gboor, b;gg6qgg6c.r 3c"r0olroolrs qu 6o6$cnqrgbqrotr

36ob 0ob6oco. bobXob rygb.:b U6a9r gbgfubc"rqgtr
lroq'o Jo6gbo, 6o0gq>orl or;6qr;bfl6gboco.:g
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